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SR, 5 E L X FBUE AR E AT e AL, B I L RATIE W A AT
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9. SRR XU
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FLAFAE AT AT AL B B — Mok b B AL A B E R 53— J5 1, T ARSI
I SOAT, DRIl B o s AP 98 7 19 T Bk XU

EZERBRATIRER NS T 1994 45 7 H 27 HAER (A= A& B e M) , T8,
XS T 2 T3 MUK (Market Risk) « 5 F MUK (Credit Risk) . 9801 X
(Liquidity Risk). #fEXK: (Operational Risk) AR (Law Risk)

ARFE G GATAE M B R TR, AR L, sl s h . oS AR
1H 55 T BORAT Rz i KUK

U1 ARHE gt ST IR M 2t R (I 20 15 B LAY 3 e JXURS DAY T REAS — S5 XU
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B (402 e BN ELA LA A CES L) AR AR QIR I A 3 <t AT UL AT AN [
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s FFAE AR T EAFAEAN A, B 58 N AL SEA KL e 75 42 SRR A5 LA P 25K e il XU 7K 32 g
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AT BRI L T [l AN, A E AR 3 AL H T IRUBE BT, TR S AR B I 35
A BUIFFA NAGAE Jo SN LIR J5 [R5 2 48 3 BRI A = 473 850, (A0 P 473
ANBEIEIR], HoS RIRF g 97 A AZ BN () AT ANB e 1, SRR BN A% B BT A e v JF B
A RE KRR T 5 P A LA B 45 5E B IROAG EL, 2 e BURr A7 A\ R] BE DA L T W 45K
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FUBEE, FEARYEAR SCRIE T 23 FIM AR P 57 3 B v B8 el D AT F B R A B
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WG R T ICE MG B, SEIALE B I BUb I s, 7R &)
PERTRIS , SEBLEE G 007 I BRI {E .

5.2 BHVEH

AT G (BTG O AE © 5 o IR I 40 3838 00 S B A 1R 48 1 o3 10 ) R b [XCAIE

FF MU E N EACIE M AN 5 ROT IR fe 8 & (BTF) , EahEHRBERM AT S,
FEEBIET T AT RAT EH S, Sy TR UL ERE & VPR S B R i 3L

<R T H

ARG RGN KRG AIER IG5 A S & B0 (1 B e By 95%, wl fELt il
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REAFIETF I AT RAT. LR AT AR e G B 1 40%; Sty TH K
FoA <t T 5 AL G B G B (1) 0-40%.

ARG G RPIGIRE T RIREEE RN, BRI T 5 EIE R ST XA
BB R VR R 28 TSR A [ X BB X, $ 8 T R B 2 2 O M 5 1 R ) X
b DX LAA 0 F A [ S mh X FRIE S5 B 7 AN I i 8 B 1AL 10%

405 v IR 2 R8T X0 A A A 24 M S ) FE X X B s 9/ AR B, AR
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-

H

5.3 |EEX
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(—) gV P2 B KIS (Strategic Asset Allocation) :

1. EEMGEHFSHXEH T EIRSIRE GBI F, @&, #iek
PR (Asset Class) SRUHE, FF7E BAREAT B BURI ) 25 Vi 5

2. ARIEGHRIRBETT S5 AT TIPS, RS EHR G,
T I AGE YT %W e B A HARELB D 60%. 40%, ATREELGIN 60% 4 15%. 40%+15%, A
B MRAE R ERE T LA K XA R R, S B EI I R AR, e BT i B Bt
PRI E L I e AT R, PO R T KR I I R A

(=) HRARME Pl B %ME (Tactical Asset Allocation) :

TE BT 3R 2411 3 TR IS S /) B X b X 2857 R 8 R IR T 37 1 R e AR A %ot 9 7
AT I R R DX I B, 6 AN [F] [ 58 sl X 2 L 3] 1SR P A Bk 7 i B A A A A T T B
ANARE . BT T 3 22 52 31— Lo AR B Bl AR B A T R 2 (1 s M) 7 = AR By, B 2 B
ARAE X AR R 2R (K 7E 5 00T, X R A R A A AT A%, DABRARAR 4L A 13 08 XU 5

v AREEG IR IR R T ETF SRS AR A AL 4

HFERAT, TSR R, % BTF ol L2073 Kk R MU s, m7eH
Ml R RGNS TR, WEEIHRFEHE, G H R

(1) ETF Mg ebrifk:

a) FREARME:

b) ETF HFRER R ZE

c) mahtk.
(2) FARFE SN R e = A E MEA S S 1M 7 kAT i 1%
a) EMHIEEE:

%o ik < )0 3 O R AZ A < AR BE SR 5 AT 5 AN i R R T B R BT L, R A
SEATA A BRI, AR FE SRR A E M AR NI 28 O R, 23 G O A8 PR
FIT 5T AR 2 AT B R AR B sl sk, IF Bt B 1A w) N RISl 25 e
NN ZA Rl R R I 550K 00, A R AR KR ] d e, BB BN H prE 3
2,000 /Z A EBE =R, 25 B IR L 457 it 1) H A — B

b) JE L

i AZFEE IR P s L SR EE — R RN R B A i T Ol SRR A, B B R B R
LA KL R L EL.

ii. AP (NREFRESIFR AT WA R RIERERKEE AT HHEE (50%)
PA KPS

iii. B A RS bR EZE B b Ee (A UF T AR A4 1 A .

iv. FEESEIHESRHIAL 5 A AL T RISk G i & BKF

2. MR T AT BTSSR
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FEFLSER AT ST BE R b AN . T2 B bR A -

(1) i3 AT WAL (market position) : RGN T TEES ), FFRERIGEHR
HER

(2) {fiff (intrinsic value) : &AWL TTIAEAN

(3) BANTIY Cearning surprise) : HARAFMATEE I FLIEK, T U
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PRSI EIAIE TS, A RIEFH BB S
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PR R, ARG AE D5 F] i 10 B R
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Hrr: fiize - R
BE X HFUESR - -
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5. 7.4 BRI LY E GG B 18 LU K/ NHR A HOA 38 5058 A 40

5.7.4. 1 HERIRILA RRYE & ZE ST 71§18 HL IR/ HEFP BRI 48 B R A7

FEARTEH% % U4
HEE
AF% | AFA R | FRE g E e Afethr —_—
Fgs | R (& | KGR 63 =15 K (Hb ) 5 (A el
30 30 XD R (%)
1 Tencent | f&iH#%E | 0700 HEA | PEE | 100,000 | 33,988, 2.14
Holding | AR | HK WA | HE 203.20
s Ltd A 55 it
2 Kuaisho | tRFHl | 1024 HEAE | FEE | 800,000 | 33,696, 2.12
u 5 HK WIS | W 145.60
Technol T 5 Hr
ogy
3 Hong HUEAZ | 0388 HEAE | FEEF | 100,000 | 22,835, 1.44
Kong 5y 4 | HK WA | HE 253.60
Exchan | B <z 5y
gesand | fRAHE
Clearing
Ltd.
4 Cnooc | [ | 0883 HEE | FEFEF | 1,000,0 | 20,444, 1.29
Limited | ¥f | HK WIS | W 00 | 032.00
HIRA 5 5
5l
5 Pop I | 9992 hEAE | PEE | 443,200 | 15472, 0.97
Mart FrEPR | HK WS | W 116.43
Internati | ZEH1H <z 5y B
onal FR A F
Group
Limited
6 CMOC | ¥&BHZE | 3993 FEAE | FEE | 2,250,0 | 14,662, 0.92
Group | JI[fHML | HK WA | i 00 | 204.20
Limited | M1/ Ao it
AR
A H]
7 Neusoft | ZREF | 9616 HEE | FEE | 4,6248 | 12,789, 0.80
Educati | HF}4% | HK WS | B 00 | 516.27
on HIRA < 5 B
Technol | =]
ogy Co.
Limited
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8 Laopu | ZHiE | 6181 hEAE | PEEF | 192,886 | 12,323, 0.77
Gold &My | HK WIS | W 023.61
Co., AIRA 55
Ltd. ]
9 China | HrR&t | 0956 FEA | FEE | 3,750,0 | 12,115, 0.76
Suntien | thEEJH | HK WG | HE 00 | 827.00
Green | ki F < 5 Fr
Energy | R
Corpora
tion
Limited
10 COSCO | i | 1138 FEA | FEE | 1,250,0 | 11,568, 0.73
SHIPPI |izgEdi | HK WA | i 00 | 219.00
NG B 55 F
Energy | A FR
Transpo | A ]
rtation
Co.,
Ltd.

T ARG LIRS R A 2 b i 7406 .

5.7.5 MEWRERFEHEEI KNFFRRAS
AT AR IIARIA i%-

5.7.6 AR A RMME 52 T 18 HI R/ R4 B BT T4 S 3 3R

4t

ARG RRFA 57

5.7.7 MEWIREL - RME 5 2 B 198 P R/ HER B BT 148 BE 7 SCRAAE
FERBE YA

AFE AR AR ARREA G SCRHIESR

5.7.8 REMRIE A FRMHE 5 2 T 1+ LI /N HES B BT T4 S RUAT AR
BE AL

Fs

ARl (AR
mye)

B g
Bl (%)
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EXE

| 4836 HK

| 35,936.78 |

0.00 |

5.7.9 MEMIRIE A RMHE A ES T 18 B R/ NP BT+ 2 E S B R Y

2t
SRS NRTI
ARME | HEEE
s e | EE&RE | BEFR BEA (AR | FP=HAEL
Jo) Bl (%)

1 T Rowe ICERRLIE | RZARTT | T Rowe 286,326,31 18.00
Price Funds | 4 T Price 6.80
SICAYV - Luxembour
Global g
Focused Manageme
Growth nt Sarl
Equity
Fund

2 Wellington | 2885 | A RHF | Wellington | 274,250,66 17.24
Global 4 =W Luxembour 6.88
Quality g Sarl
Growth
Fund

3 KraneShare | ETF %4 g T Krane 144,424,60 9.08
s CSI T Funds 2.00
China Advisors
Internet LLC
ETF

4 Invesco ETF 34 | 225 8F | Invesco 99,915,740. 6.28
China sk Capital 50
Technolog Manageme
y ETF nt LLC

5 Direxion ETF %4 | &5 M | Rafferty 97,366,341. 6.12
Daily CSI Jst Asset 60
China Manageme
Internet nt LLC
Index Bull
2x Shares

6 iShares 20+ | ETF £< | 25T | BlackRock | 49,057,327. 3.08
Year Ji = Fund 80
Treasury Advisors
Bond ETF

7 Global X | ETF & | ZHHIJT | Global X | 35,662,507. 2.24
MSCI T Manageme 20
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China nt Co LLC
Consumer
Discretiona
ry ETF
8 BNY el | RAHFF | BNY 34,526,704. 2.17
Mellon 4 S Mellon 02
U.S. Dollar Fund
Liquidity Manageme
Fund nt
Luxembour
g SA
9 SPDR S&P | ETF 4 | &Z 5 8FF | SSgA 24,391,473. 1.53
China ETF Ji Funds 00
Manageme
nt Inc
10 iShares ETF %4 | 22 5% | BlackRock | 15,026,857. 0.94
MSCI JiX Fund 80
China ETF Advisors

5.7.10 BEHEGWEMHE

5.7.10. 1 ARSI+ IESFHIRIT EAAR LT HIH R E AL
RFE, REREHE BT —FNZBATTES. LWUNEE. WL, &R
FRSRUESS B3 B D SRAZ 8 D B

T YT P 2 AR R A AT A4 RS IR AT BRI AR T 1 SL SR A, AN AR T
HAT—HFAZEIATTEDTT. EHHTHIE.

5.7.10.2 FHESRENI T ERERGTHEEESSRAMENEEREE. W

R, ERAR SR KB S SRR A U PR

A I AR A A A ISR A R 2 < 5 TR E 0 45 R B2 A S AR i i TN DA AT
TR BRI ZEIRS NEEFE SR

5.7.10.3 HAWE =R

Hhr: ARt
5 2R &H )
1 17 HARIE S 10,775,302.29
2 INEISCIUE 577 5K
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SR

3,428,721.54

A JE

IDALGEN

23,244.31

DR EN

2R

HoAth

O[O0 | Q| |n| bW

it

14,227,268.14

5.7.10. 4 MEWRFTFE LT BRI ZHm5 04
R B G AR A5 WA AT b T R B P R 5 5

5.7.10.5 G5 HAR AT+ 42 B B A7 AE il 52 PR 1B L A 15 B

VLI B2 R &R
HEEHETT | MEXRE
i) INF] I\
1 6181 HK SR 12,323,023.6 0.77 | FAKAE
B FRA A 1

5.8 &RUATA & XSS B IR IE R IR

AT GAER T S RATAE AR, R AL O DI E R e #EAT, JRIE T VE4RIN X

5 B AR o

R A 19 B 55 e AT A= i PR R LR S S e 2k < FX) RS B R 70 9 B =0

L URS R AR — B Bt—— 3 TH X iR

SrHESETT S TR A R i B 0 O S R AT AR A A2 5 UL IR T B 2 1 o HEEk, 2
SR ICER [ 50 48 05 THT 5 58 104 ST S B A2 A < T o e O 0 A e R T A o P DXL i
WA, SRZ BRI B SR AT A WA 2 A BV 22 6. DRIE,  REsm Al RS RR B
INRFEN AL« WBAR EINIR L 532 I00 2 ve B2 SRR 9T B2 55 < BT A2 A R Sy, DR 3Z8
FRMCI . R A SRS R RS BRI, 4 RE RAIE A 5% JRURS: 5 B PR 15 31 7™ A% AT
BN, XML REMFIERNTRE.

2~ RS B AR B B8 XU % 1 JE U

L 7 RS 2 i) i D A R ) T 37038 5 RS (K0 A% oo o B8 AE 2 5 S AT A i 2 5 I ik
Z R, RZIREEREREETIR, MHEA BN T MM R, 2R =X
WS P ] S D o e < AU 0 O S5 e R ATT 2 52 B N 24 P M 42 B 1) 5 (1058 5 T AT, JF
HARGF o BE st e 2, ANRERE eI E 1A S it R, EEmAT . B ALY

30



BT BRI B UE I R AU (20250311 BEHD)

I L 24 78 70 W FUAN 25 8 BIRE— A5 Sy PR AT IR R] e ARG, I ELA B0 2 ) 5 XA 9 i 1
Fo RS FGR A BN, AR R ORI, JRE R TR

3+ USRS =B Bl—— @ S RFA 1 XU B iR

S SR I XS B R IAURE A A R 1 A8 5 IR ) PR i o ok 2 ) DX B B AR 3 i
LR, FTUERKREE LRI 5 . il s L h et s R
i, MEEB TR, NESWHE RS, SUEAGIRESE.

B < XSS PR i AR B Kt o B KRR B AR B S S T
BN BRI BN o N B STEFE SRR, sy, W IR AR e, B
EENTE BEEHTI. WS N RS KA, ST HIFE I, G — N RSLH R
R BER T LB PR SR KU, 1A A 5 03 2 5 s

FIHNEAT — LEEAR [ ARG B A s 2SI A0, R 0 e G BN B %
P B2 S LB, 13T S8 F AR T HEZh T SR S BOe @ BRI TARRE P 1
I AL TARRE P T BOLIE LIS IsE RS, W 225 DL R B A #R BT
it e S HBE RS B TTATEMAZ ST Ik S 45 SR AT 4t
— IR B AR S fREeAR L. BERIRERILER . BUHRIGEE 5 RS ST a0 &
TIN5 A R ) A PN PSS N P P KRS, IR B2, — BB Sk o B I A 2 1 H A
WS, e G B XU S AT G IR L, B A R R PR 145
RFIBESL . VAR MBS BENLA R A EREIZ I L, U AR P h i 95 RO R G A AL
ROt A W EEIEAY, § O X B .

FARBIRTA: bt MRS BRI AZ U0 R

(1) LB HATA WA 5 il

(2) A B AR AR YR L SR DL TSR DL BL AR R AT A= it R RS R0 15 324 5 PR
AAEG FIBCE MBRBL (8 AR RSL. VAR H55,

(3) kA BAE A 5y BRA N BEAT AT2E A B B sl A& T 5

(4) RS B AR e IR AT AR S S S 1 DL, W 322203l fREeAR M. EMIRME I L
L FURRI a5 AR AT S A TN 5 M S8 A VAR BERLES T 0 Bdle Ak I ke
K, THEAEEH RGN — BRI S A S ) w ] e AR

(5) ZHRGNIERE, HRILA 5 RAE B ) s

(6) — BB ST = BRI B2 1 B bR, ISR, 38 G B 20 XU 4

(7) FERZEREE SAT R N ARG AZ R, 00 A S ) b (R 58 SRR SR A 2, Bt
CCHEREG G B EDET VR, R R BEEUR

5.9 Mgt B A
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AR BE G I S LA R E 9 60% X MSCT HH 7454, (MSCI World Index) +40%XMSCI H#i 2%l
Wite% (MSCI Emerging Markets Index) .

JEAR L PHR B A [ Brda g (MSCT) 2 BERR L P4R 55 A [ bR 7] R R I — R A Bk
UEFF TR T64, R R ERI A& 2 B AR RS ME ROy 2 N 964, BRI 2000 25K
[ B LA $5 5  R B MSCT 851 Rk

JEE R - PH R 5 A5 [ B 2 ] 1 545 % (MSCT World Index) : SA—2THME H 305 1)
BAC FH DA S B AT I M R S SR . B RTHREUR R 23 AN i i B 5 X .

JEAR =PI R WA FE PR A 7 37 2% 354550 (MSCT Emerging Markets Index): N—#ZTi{H
H AN ARG 4R, DM R 2R i R SR . B ATfeEom s 256 MY
i E KX

AR TG RN 60% I BEAR L) B3 A [ s 2 W] S4B H S 40%BE AR 1] 55 4% [ s 2 =)
MR B A E NG R B e . FRARIEH C a2 B E 2T, B8 48 ANME KX
W, 7 R TSR G R, 2159 e BACE M SR fa 4. R A 55
TIVTEA LR, R 2 [ 4 BRI B 1 R AP 4R br o

RS JEVERE IR A AR, B 4R o ) AL L T B g 1) 122 i e B SR B R
BCE A AU R T 12 DI S L e, B R T B BUE S A
TARES SRR IREN, 2 588 AE —8, AESUAERTEIER S & %5
A BNV 2 LU B v I S B A

5.10 RS s RFIE

AT G R R G, JE T A5 i v T XU RS AN TR B HOAE SR $R B R it b, LY
RS AR 2 KPR T A Bk BRI 6 R T ek & LMW s & . iacm 2 S I 2t 45
IR IR R FE TR BEVE . BB U] ESR T 38 A S L O MDA I ik, AR T — K
RO T AN B B RS S 2 eI o B B LA (L3 3 A8 BN LA LA A E LAt A B AL
FA) AR AH IR N A S AT MBS VRAf, AR SRR PP T3 B AN R, At
BB LA £ RS S5 VAP 5 B i RSP P DX AL 2 R PR 30 R BEAFAE AN R o AR ) X
S ST BEAT AR AR AL, AR ARG PP 2 45 SR DU BE WL IR PR 45 R e

5. 11 ZeBEHNRRESAT BN K2 RN KI5

Lo ABRXE Eiaml iz, AZ 5 Eha v fas g,

AR T B 1% 4 B I {E

B BNIL A S AR SIS AT REBRBUR], ORISR SR H IR 2R .
B BNFZ A S AR L ST AT RGN, (RGP 2 AR B (A 2 o

W~ LW Do
J J J
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5.12 EEEHE ANESLH KA

L ARSI s P DT A O AE IR YRR B4 A AT R
WA RE, LA PRI R, SRICH R0, By 1k SORAT A B A
PO, FE . RS RVR R ERIE I 2 SRUE AT A R A

2« ARIEEEHNABERIET GERE) « GEER) REREEIEM, @ v@aen
PR REIRIRE, SRICE s, B R AT R

(1) T A DA 7 B At N T =V ) i 4 A 7 DA TR R 35 8

(2) AR H A A BRI AN R 3 4 0 7

(3) FIFHSEGI 7 AL G 0 B N LA 38 = N TR

(4) [ FE S A R N HUR U R 2 e 7 FE 41K

(5) VEAFNER b M 228 i Hoh AT A

3v ALK RN B, SRR, BRI A TS E R ek
HE ERRATIERE, W B SR T, ANFELLUTIEZ):

(D) s E

(2) B4 A R EFEE P

(3) MEIEFS M HREA NS AR E: S A SN &R 25

(4) 7E ) o [E]IE i 24002 ¥ Bk v 55 R VAL

(5) JE4a. FHu. PHPRE™ = 5w p EE b Sk I

(6) DrZHRSF. W AR

() HRIUTAE B A R, S, e o AR EE 2 00 e, it
IREATERI ) R R A SGE S . SR MR AR, MARMKIEATF IS S T 2% S a % o
THRIEE

(8) HERIEHZ AN, FIFAX . 6 e%FEEATHME, HELnmik
J¥s

(9 WZRFEAT, LMamEC:

(10D PAANIEYF Bk %5 K Je

(D Gt A, MEFEFRTEESANRTER,

(12) FEATHE BHEER SR MEEHRE. RS RIER

(13) HoAh i, ATHBOEM AL EIE W 2225 1R AT .

4, HEA AR

(1) ARG GRS G RIMRE, ASE EAE 0 R0 5 4 0 AR A A\ TEEL
B K

(2) AFIFHENS 2 M08 H C R AN L 52 N BAE AT 58 = IR EUR 25
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(3) NERIUTAH RN B B E . & R EUE 2 A E
MR AEAED RN R B A JRUIESR . SEERIRDNLALE . MARMIE LI SR TN S e
e PRSI EPSY

(4) AN FEIL G M G 0y 8RN 2 (FIE SR 5 5 S HAt s 30

5.13 &5

() AEEGEN TR R K SR RIS (GIPS) o GIPS 2 EHifR A F

RIS B -1l A7 20 35 e I3 B R DR B 1A

L. fENGERE RS 1T
2+ I8 GIPS (AR CHLE FbRHEREAT TF 5
3. R GIPS HIARHE 5 [E WEIAT ZRAFFI, [ A AT AR HE T TS5 R, IR

HER;

4y XPHMEERIY, T EENE ST EARHER AT & GIPS ER .

\‘{&o

(=D FESE I KIS SE M B o0 R e BEAIE I HE 6 51, H
ARIER G —E AA, WMACRERRIE . FES RV STF AR R HFAH K
52, F5C % AR AR HE B BT DR SR AT IS 4 8] 15 A 2 < )4 S5 U W A

i | PEEE | o ﬁ?‘é
N o -0 | @@
%0 . s $$g%§

2007.9.19- -6.30% 1.40% 0.44% 1.19% -6.74% 0.21%
2007.12.31

2008.1.1-2 -43.33% 1.86% -49.38% 2.44% 6.05% -0.58%
008.12.31

2009.1.1-2 39.55% 1.56% 48.08% 1.50% -8.53% 0.06%
009.12.31

2010.1.1-2 1.89% 1.06% 10.73% 1.06% -8.84% 0.00%
010.12.31

2011.1.1-2 -20.13% 1.29% -14.56% 1.24% -5.57% 0.05%
011.12.31

2012.1.1-2 15.59% 0.76% 15.53% 0.79% 0.06% -0.03%
012.12.31

2013.1.1-2 9.76% 0.69% 11.08% 0.64% -1.32% 0.05%
013.12.31

2014.1.1-2 7.84% 0.62% 4.38% 0.56% 3.46% 0.06%
014.12.31

2015.1.1-2 -3.03% 1.16% -0.85% 0.91% -2.18% 0.25%
015.12.31
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2016.1.1-2 -1.50% 0.83% 16.61% 0.82% -18.11% 0.01%
016.12.31
2017.1.1-2 16.37% 0.61% 18.42% 0.43% 2.05% 0.18%
017.12.31
2018.1.1-2 -8.83% 0.89% -8.41% 0.83% -0.42% 0.06%
018.12.31
2019.1.1-2 27.27% 0.62% 23.32% 0.62% 3.95% 0.00%
019.12.31
2020.1.1-2 17.56% 1.35% 7.89% 1.65% 9.67% -0.30%
020.12.31
2021.1.1-2 -5.78% 0.85% 7.91% 0.64% -13.69% 0.21%
021.12.31
2022.1.1-2 -15.46% 1.40% 9.24% 0.35% -24.70% 1.05%
022.12.31
2023.1.1-2 -2.61% 0.91% 11.34% 0.59% -13.95% 0.32%
023.12.31
2024.1.1-2 1.67% 0.91% 13.95% 0.66% -12.28% 0.25%
024.12.31
H RS 1.30% 1.09% 149.01% 1.06% | -147.71% 0.03%
SRS

5. 14 MI4RHLH ) SRR B iz 1F = HE

3 SRR E UE 7 HLARAE BB AR KBUBE (] F A I, AR i K R E fR AP e B A A
MHEN, BB AR SRERETEADE 2, FER RS IE G, 7K
AR G A TR 24058 5 A= AL o

DAL SEREIHIIA], ASHR 9020 58 BB 4 A Ee . B0 SR L dLa PR b &1 E B
PR A e 5 1 55 240 5 DUE T 148K

MIARIC P RSt 2 1 SRR s I8 PR ek BT i g B A AL B ACHURT S A 4%
B A R AT R (S IE WA S “ AL & R -
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§6 EEEHA

6.1 ZEE&EH AN

R MRS E IR G RA A

TR S T os bk GRYINTH AR H X AL IS 25 H 2% 5999 554 KJE 32-42 1%
RROTIFA]: 1998 4E 3 H 6 H

ZEREN: A5

M FE A 3.6172 (L TC AR T

Fifi:  (0755) 82763888

fE3:  (0755) 82763889

PER A #ISCH

1998 4F, g7 54 B AT BR A 71 4 [EIE M 40k I 37 (199814 5 3cditite, thmd ik
AIRAF. BIERERBEEAR. JIEREE AR ILFEREZ T, 2000 4, ZH[EIE
W S UE MR 427 [2000] 78 S SCHEHEHEAT T B0, TR ASIAE] 1 A2t AR . 2005 4F,
22 b [EIE B 23 UE W 4720051 201 5 SCHEAEREAT I B0 I, VM BE A & 1. 5 {2 s AR T,
2014 FE AR BT B I, MR ARSI E 3 u AR,

2018 4F 1 H, ARIEEMAR T MR 7 B A BRI AR AT BR A 7], M A4 3 2 e AR

2019 4E 7 1 30 H, ARNEMEABZE 3.6172 1278, 2021 £ 10 F 19 H, A& B
PR NI ZRIE S I A PR AR A1, 16% RN E A RA T 27. 4%, E I TEPREHE
AIRAT 13, 72%. MMVAEF B A PR AT 9. 15% & 14 75 Ak B A pk Al R A 1K)
L72% EITEFEHESERGIK CEREMD 2.24%, FI &M E Sk
CHMRATD 2.25% EITEFRERAAVEES kA CEREO 2.32%.

6.2 EEANRIFR

6.2.1 EESHA

G, WEUEE T, hEE. ST IUREE REARAFEFK, M
FRMAL B IR A R E S, REERBEA MBS, ERIFAEER .
B REBL, #HK RERR . WERRIERRBARABD EREITE ., PITERE
FAE, EHE, RS EHRMARAAEEK, MUAEFEHARARERK, R
SRR () HIRAFFES, Huatai Securities (Singapore) Pte. Limited #H.
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skfESeds, AL, HEEE. BARPUERURINX A A SRR ST ol AESRUBR AN B
EEARAT, CAEERIESFRE S MmN Rl gk LA E S 22 B F i o
EHEM AR IR R TTIE R A, ZE PSS MARE ., A BIEIE AR, Wk
AAEIK . BUEERIEFROARA AT R AR EHW KRR, Mk
SEHEBMHARARESR.

SRt R, REEE, EEANKASE BB BARERIETFI T G IR E LA
S BRI SRR TR R BARBIE SIS . BUE R 5 2 e BB
ARAFESR, wEZHL. fl&aH,

HFUE S, GPFFMATHEEOT SRR, hEEE. B R AR 8RB
AL E FAER O P AZ ARG, I EE R EREE AR, SR EA 5 B
FEHFRERELRLK. HAE (B Bl EE. WSS N R E BRI, R
N RBUR AT 587 B B R A 2 kT N R BRAL R AR L A, SRYINTT BB 2 A R
NAERE A BlESSH . DUERIIT IR GHERAT R A 7 LR il EH, RIS
WHEERIA IR AR =S, PEFE LR GEED B A RAFRRIESRK, RINEHERETT
BEE . B, YT AR P LR A IR A Al R EF K, e H R AR AR HEF,

Fordett, g Bait, P EEE. BERIIMIMTE BTk (RRD AIRAF A E.
FEE, W RBERARAR P AEEHEE . S =BT S AR
Ko BUBRINTT I FHERAT BRA 7] SRl REAR A, AR s i B A IR A R #H
YT m B B B4R O PR~ =) 32, BRI BTk (RRD AIRAFESE, RIIR
PEHARARER, RINHHRIERATRAFEE, WIS ARG IR A R EH,
R RN ORI AR AT BR 28 7] 2, ebfee A AT FU B B3R, RN T SR B AT PR 2
APATER, B, RIIMEERRARARPUTESR, Bal, mirteT B m AR
NEEH.

ORUTHE £, Bt JEM RPN, RS SR E BRE e BR 2 WY 55 Al
BT, WM, BYTREAEIE, PUATE T EPRMEIEA R w5 S 2%
M, FTRESEER M A R A EE,

Tk, R, hEEE. SEZEINE NRERIRRES, B R aRhiE R
A, PO TR 0. BB, glak. SIRs® (FRHTHE . A
SR BUEMOVIES BB 2250 5 SR BT MR AT, BT SR B
ARAFHE,

MRS, brAmi L, R EEM SN, P EEE, JCEAN KA E AL AT
[ PR 2 THITAT « SERARATIESR 88 PRI 25U, SRR T B R K. DUER e
EHRMARAFAESR. Ba, HRELE, MURRERARAFESR.

N

I
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FOPHEAE, EREr L, ESBRREM TR, HERKITSERSRAE, PEE.
AR B KA E B2 B 3, B At RS2 TR B 2 e B K o DT R R UK A58 e Rt 7T e
Bite. el TR LI, MEREER. LA, PEeMZESE FHE B
B, IRERATIZM AL FE K, LHRRATM SR, JCRRIT ChED M #ESH,
IRRUETF AR A IR~ RO S, BIIESR A8 5 T BB B PP e X & o BAE, M7 %
SEHB MDA RAFIALESR.,

sRBSAE, R, PEAE. BRI ARBUG A% 0. BUEAL ST B 55
Pi—AE KN BRI Tt N IEFR 55 WAL ST, RIS 55 B0 A7 PR 2> =) J o 38
i, WERGTALPEBRGARAF M ESR, HEER FiE) ARAFRMAITESR,
PAETREN (B ) AIRAFMIARPATHE R, M7 E BB A R A R SR,

MosEds, it AR RREM 2T, PEEE. G R B i
THERTAE, MPAce HAH LML, REFIFERBISK, TRERIHEIh2EI 2K,
ITHRENEE MRS K. IR AR R T S8HSEE, | AREES ek, T
RE WEER P2 B, KINIESR AR A PR A F ST, A M 5 B 55 2 IR A7 R
NEVMALESR, MTESEEBRMARA A MLESR.

MR, abrdiit, SR THEREL, PEVEMS T, PEE. BRI
W BUR T, I h e il g 55 a3, Ul v 55 al AT, AbatE M2 i
Rl BUEBFESHTSES T GEREE S0 SN, &8 ChED P AR %
=K, PEEHAF DS SS BRE R SR AL FIWRER AR, MRS
AR~ FALES

RIGHE AL, it REE. S EPVLIRE L3 DB A IR A 7] R RAEk
DA RTUEA TR FR(E B BB A RA R, BERZAH. JUER B R #  f
B, TCOMZBE T R R S B A IR~ RO S, TN B e R B A7 PR
PRV, TR B A IR~ m L EH, f 7 3 PR A PR A LT F

6.2.2 MESHA

IR, brA L, i, PEEE. SRR SSATRR A ] L BRI
REVR AR A A IR =) W 55 B, AR BB I IR A R S5 f MR B8 HFE S
IAERPEE M (GEEPL) B, fik. BUBRIITHREERARA &2t
I, FAEERE ZIEFR M ARAFES, FRE LR EHERMARAFESF, EEM™
DRSS A PR 2> 7] FE 3, IR DN B B IR =) 35 5, RIS E PR B A B IR~ 7] 5
BT BTk (ERD AIRARESR, FIITRRERE RN 7 ES, WHLRBE
RREA RN FES, MRS E RO ARA A R E .
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WA, UL, REE. AT OERATE BRI A BRI S Al
R H A, ERIEFEEWRETRESE, REBEHRAIMAHE, REBEMRLH,
WL o>~ A AR . BUREFRIESR A IR A FHATZR A& TAEBE. RIN A RS E
P 7 & B O A PR F

BB, BRI, PRI, PEE. GEIRR RS0 E
LRI ERAT, AR RAREAT T /AT SR ARAT MR s AR AT PO BRI A HE . R
SRR J gt P E O A MU G A S E B, TR A R PR A AR
RIEIBEIE . PULE NERREIEERA AR RR R SAHPH, RRFIANAEHE, &F
TR E M AR A F .

MATHRSaE, GorEmit, PEE. YTERE LIRS SR s AR REH, Ml
UEF5 e R I E T S SO T A HL . R 2R S b LRI R St N k55 4
RIS G128 A R R AL S T e R A I MOR SRk e B
BUEDLAE 50 & PR B M 2, B R S I A IR A R .
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