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7

A

1,000.00

100



1 2 3
a 1,000.00 1,000,000.00 5,000,000.00
b 0.60% 0.30% 0.10%
c=a/
994.04 997,008.97 4,995,005.00
1+b
d=a-c 5.96 2,991.03 4,995.00
e 1.2300 1.2300 1.2300
f=cle 808.16 810,576.40 4,060,979.67
1000 A
4
a 10,000,000.00
b 1,000.00
c=a-b 9,999,000.00
A
d 1.2300
e=c/d 8,129,268.29
C 1.2500 5,000,000.00

5,000,000.00/1.2500=4,000,000.00

xT

78



10

11

T 10,000 A
1.2500
=10,000.00%1.2500=12,500.00
=12,500.00%0.5 =62.50

=12,500.00-62.50=12,437.50

T 10,000 C
1.2500
=10,000.00x1.2500=12,500.00
T
/ /
ETF
ETF
50%

79

20

90

T+1



1-5 7-10

4 ETF

5 ETF

8 50%

10

11

80



10%
2
1
2
10%

3 2 ( )
20

4 20%
20%

81



20%

T+1

82



83



“4

“4

“4

“4

“4

2

ER]

ER]

ER]

bR

84



“4

“4

“4

“4

“4

“4

2

”»

ER]

ER]

bR

bR

85



“4

“4

u4

u4

“4

”»

ER]

ER]

ER]

bR

86



T 1,000
1.200 1.5% 0.5%
2.0%
1.300
A 1,000.00
T 1.200
C=A*B 1,200.00
D 0.5%
E=C*D 6.00
F=C-E 1,194.00
G 2.0%-1.5%=0.5%
H=F/ 1+G 1,188.06
I=F-H 5.94
T 1.300
K=H/J 913.89
1.2%
1.300
A 1,000.00
T 1.200
C=A*B 1,200.00
D 0.5%
E=C*D 6.00
F=C-E 1,194.00

87



G 0.00%
H=F/ 1+G 1,194.00
I=F-H 0.00
T J 1.300
K=H/J 918.46
T 10,000,000
1.200
1.5% 0.5%
1 T 1,000

2.0% 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.5%
E=C*D 60,000.00
F=C-E 11,940,000.00
G 1,000.00
H=F-G 11,939,000.00
T I 1.300
J=H/1 9,183,846.15

2 T 1,000

1.2% 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00

88




D 0.5%
E=C*D 60,000.00
F=C-E 11,940,000.00
G 0.00
H=F-G 11,940,000.00
T 1.300
J=H/I 9,184,615.38
2010 3 15
1,000 1.200 1.500
2010 3 16 0.5%
A 1,000.00
T 1.200
C=A*B 1,200.00
D 0.5%
E=C*D 6.00
F=C-E 1,194.00
G 0.00
H=F-G 1,194.00
T 1.500
J=H/ 796.00
2011 11 1
1.2% 1.300
K 796.00
L 1.300
M=K*L 1,034.80

89



N 0.00
0 1.2%
P=K*I*O/ 140 14.16
Q=M-N-P 1,020.64
T 1,000
1.300 1.500 0.5%
A 1,000.00
T B 1.300
C=A*B 1,300.00
D 0.5%
E=C*D 6.50
F=C-E 1,293.50
G 0.00
H=F-G 1,293.50
T I 1.500
J=H/1 862.33
T 10,000,000
1.200
1.2% 0.5%
1 T
1.5% 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.5%

90




E=C*D 60,000.00
F=C-E 11,940,000.00
G 1.5%-1.2%=0.3%
H=F/ 1+G 11,904,287.14
I=F-H 35,712.86
T J 1.300
K=H/J 9,157,143.95
1.0% 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.5%
E=C*D 60,000.00
F=C-E 11,940,000.00
G 0.00%
H=F/ 1+G 11,940,000.00
I=F-H 0.00
T J 1.300
K=H/J 9,184,615.38
T 10,000,000
1.200 0.5%
500
1,000 1.300
A 10,000,000.00

91




T B 1.200
C=A*B 12,000,000.00
D 0.5%
E=C*D 60,000.00
F=C-E 11,940,000.00
G 1,000-500=500.00
H=F-G 11,939,500.00
T I 1.300
J=H/1 9,184,230.77
2 T 1,000
500 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.5%
E=C*D 60,000.00
F=C-E 11,940,000.00
G 0.00
H=F-G 11,940,000.00
T I 1.300
J=H/I 9,184,615.38
2010 3 15
10,000,000
1.200 1.500 2010 16
0.5%

A 10,000,000.00

92




1.200

C=A*B

12,000,000.00

0.5%

E=C*D

60,000.00

11,940,000.00

0.00

11,940,000.00

1.500

7,960,000.00

2011 1 1

1.2%

1

1.300

7,960,000.00

1.300

M=K*L

10,348,000.00

0.00

0]

1.2%

P=K*1*O/ 1+0

141,581.03

Q=M-N-P

10,206,418.97

T

0.5%

10,000,000

1.300 1.500

10,000,000.00

1.300

C=A*B

13,000,000.00

0.5%

E=C*D

65,000.00

93




F=C-E 12,935,000.00
G 0.00
H=F-G 12,935,000.00
T I 1.500
J=H/1 8,623,333.33
T 1,000
1.8% 1.200
1.5% 0.5% 1.100
2.0%
1.300
A 1,000.00
T B 1.200
C=A*B 1,200.00
D 0.5%
E=C*D 6.00
F 1.100
G 1.8%
H=AxFxG/ 1+G 19.45
I=E+H 25.45
J=C-1 1,174.55
K 2.0%-1.5%=0.5%
L=)/ 14K 1,168.71
M=J-L 5.84
T N 1.300
O=L/N 899.01
1.2%
1.300

94



1,000.00

1.200

C=A*B

1,200.00

0.5%

E=C*D

6.00

1.100

G

1.8%

H=AXFxG/

1+G

19.45

I=E+H

25.45

J=C-1

1,174.55

0.00%

L=J/ 14K

1,174.55

M=]J-L

0.00

1.300

O=L/N

903.50

1.5%

2.0%

10,000,000

1.8%

0.5%

1.200

1.100

1,000

1.300

10,000,000.00

1.200

C=A*B

12,000,000.00

0.5%

E=C*D

60,000.00

1.100

95



1.0%

G 1.8%
H=AxFxG/ 1+G 194,499.02
I=E+H 254,499.02
J=C-1 11,745,500.98
K 1,000.00
L=J-K 11,744,500.98
T M 1.300
N=L/'M 9,034,231.52
1,000

1.2% 1.300
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.5%
E=C*D 60,000.00
F 1.100
G 1.8%
H=AxFxG/ 1+G 194,499.02
I=E+H 254,499.02
J=C-1 11,745,500.98
K 0.00
L=J-K 11,745,500.98
T M 1.300
N=L/M 9,035,000.75

2010 3 15
1,000
1.300 1.500 2010 3 16

96




1.100

A 1,000.00
T B 1.300
C=A*B 1,300.00
D 0.5%
E=C*D 6.50
1.100
G 1.0%
H=AxFxG/ 1+G 10.89
I=E+H 17.39
J=C-1 1,282.61
K 0.00
L=J-K 1,282.61
T M 1.500
N=L/M 855.07
2012 9 15
1.2% 0.5% 1.300
0 855.07
P 1.300
Q=0*P 1,111.59
R 0.5%
S=Q*R 5.56
T 1.2%
U=0*M*T/ 1+T 15.21
V=Q-S-U 1,090.82

97




1.100 0.5%

1.200

1,000

1.500

1.0%

1,000.00

1.200

C=A*B

1,200.00

0.5%

E=C*D

6.00

1.100

G

1.0%

H=AxFxG/ 1+G

10.89

I=E+H

16.89

J=C-1

1,183.11

K

0.00

L=J-K

1,183.11

1.500

N=L/M

788.74

0.3%

146

1.200

1.300

2.0%

1,000

1,000.00

1.200

C=A*B

1,200.00

0.00

E=C-D

1,200.00

98




1.200

F 0.3%
G 2.0%
H=G-F*

1.88%
I=E/ 1+H 1,177.86
J=E-1 22.14
T K 1.300
L=I/K 906.05

T 10 10,000,000

T 1200 1.300
0.3% 1,000.00
A 10,000,000.00
T B 1.200
C=A*B 12,000,000.00
D 0.00
E=C-D 12,000,000.00
F 0.3%
G 1,000.00
H=G-E*F*

13.70
I=E-H 11,999,986.30
T J 1.300
K=1/J 9,230,758.69

2010 15 60

1,000

1.500 2010 3

16

99




A 1,000
T 1.200
C=A*B 1,200.00
D 0.00
E=C-D 1,200.00
F 0.00
G=E-F 1,200.00
T 1.500
I=G/H 800.00
2013 9 15
1.0% 0.5% 1.300
J 800.00
K 1.300
L=J*K 1,040.00
M 0.5%
N=L*M 5.20
O 1.0%
P=J*H*O/ 11.88
Q=L-N-P 1,022.92
T 1,000
1.300 1.500 0.1%
A 1,000.00
T 1.300
C=A*B 1,300.00

100



D 0.1%

E=C*D 1.30
F=C-E 1,298.70
F 0.00
G=E-F 1,298.70
1.500

I=G/H 865.80

101




ETF

ETF

ETF 90%

5%

ETF

ETF

ETF

0.35% 4%

102



5%

10

10

40%

10

11

15%

30%

ETF

10

BBB

103

(

BBB)

90%

20

15%



30%

12

100%

13 140%

14

ETF

10

104



x5%

Au9999

Au99.99

ETF ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

105

x95%

Au99.99

ETF



2025

1

5.1
()
(%0)
2 1,685,263,548.59 88.62
3 - -
4 - -
5 - -
6 - -
7 126,825,800.77 6.67
8 89,673,922.81 4.72
9 1,901,763,272.17 100.00
52
%
1,685,263,
92.24
ETF 548.59
53
5.3.1

106




54

5.5

5.6

5.7

5.8

5.9

5.10

5.10.1

5.10.2

5.11

5.11.1

5.11.2

5.11.3

107



5.12

5.12.1

5.12.2

5.12.3

(

)

16,832,718.70

72,841,204.11

89,673,922.81

5.12.4

5.12.5

5.12.6

ETF

108




2020 7 16

2020 12 -5.26% 1.00% -2.43% 1.04% -2.83% -0.04%
31
2021 1 1
2021 12 -4.98% 0.71% -3.89% 0.72% -1.09% -0.01%
31
2022 1 1
2022 12 8.39% 0.65% 9.34% 0.66% -0.95% -0.01%
31
2023 1 1
2023 12 14.34% 0.67% 15.98% 0.68% -1.64% -0.01%
31
2024 1 1
2024 12 24.44% 0.77% 26.68% 0.78% -2.24% -0.01%
31
2025 1 1
2025 3 17.53% 0.74% 17.86% 0.75% -0.33% -0.01%
31
2025 63.16% 0.74% 77.56% 0.75% -14.40% -0.01%
3 31
ETF C
2020 7 16 -5.41% 1.00% -2.43% 1.04% -2.98% -0.04%




2020 12

31
2021 1 1
2021 12 -5.32% 0.71% -3.89% 0.72% -1.43% -0.01%
31
2022 1 1
2022 12 8.01% 0.65% 9.34% 0.66% -1.33% -0.01%
31
2023 1 1
2023 12 13.94% 0.67% 15.98% 0.68% -2.04% -0.01%
31
2024 1 1
2024 12 24.01% 0.77% 26.68% 0.78% -2.67% -0.01%
31
2025 1 1
2025 3 17.44% 0.74% 17.86% 0.75% -0.42% -0.01%
31
2025 60.50% 0.74% 77.56% 0.75% -17.06% -0.01%
3 31
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ETF

111



0.25%

ETF

ETF ETF

112



10

11

12

13

0.0001
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”)

114

”»



0.25%

0.5%

ETF

50%

10

115



20%

116

12



15

10

11

12

13

ETF
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ETF



ETF

0.15%
H Ex0.15%+
H
E ETF
E O
5
2
ETF
0.05%
H Ex0.05%+
H
E ETF
E 0
5
3
A
0.35%
H ExR+
H
E
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541

13

119

12

31



120
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15

122

20%



10

11

12

13

14

15

16

17

18

19

12

123

12



10

11

12

13

20

21

22

23

24

25

26

27

ETF

10
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10

ETF ETF

ETF ETF ETF
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ETF

ETF

ETF

ETF

ETF

ETF
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ETF



ETF

13

ETF ETF
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2

90%



ETF

ETF
[13 b
2 [13 b
[13 b
” [13 2
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(13

(13



[13

129

1.5%

2

2



130

IT



13

2

131

30



132

15



www.ChinaAMC.com

24

8 30~21 00

8 30~17 00

400-818-6666

010-63136700

133



APP

8 30~21 00

8 30~17 00

www.ChinaAMC.com

service@ChinaAMC.com

2024 7 18 2024

2024 8 30 2024

2024 10 17

2024 10 25 2024

2024 11 19
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2025 1

2025 3

2025 3

2025 3

2025 4

22

12

31

22
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2024

2024

2025



1998 4 9

[1998]16

2.38
100

400-818-6666

10
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12

13

14

15

16

17

10

137



11

12

13

14

15

16

17

18 )

19
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15



27

2004

9

17

25
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[1998]12

[2004]143
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11

12

13
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16
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19
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15



20
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22
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10

11

10

11

12

13

10%

142

10%



60

5 ETF

10

11

10

60

10% 10%
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10

60

10%

10

10% 10%

60

10% 10%

30

30
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10%
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50% 50%
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30
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ETF

ETF

ETF ETF

ETF

ETF

ETF

ETF
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ETF

10%

ETF



ETF

ETF

ETF

ETF

20%

149

12



15

8 ETF

10

11

12

150

ETF



13

ETF
0.15%
H Ex0.15%+
H
E ETF
E O
5
2
ETF
0.05%
H Ex0.05%+
H
E ETF
E 0
5
3
A
0.35%
H ExR+

151



ETF

13

152

ETF

90%

5%



1 ETF 90%

5% 1

10

10

10

7 BBB ( BBB)

40% 1

9 15%

10

11
15%
30%
30%
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12

13

14

10

100%
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140%

ETF
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15

30
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33 B 8

100033

1998 4 9

[1998]16

2.38

100

25

100033

2004 9 17

[1998]12
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5%

10

10

40%

ETF

ETF

10

BBB
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ETF

(

BBB)

90%

20

90%

5%



9 15%

10

11

15%

30%

30%

12

100%

13 140%

14

ETF

10
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0.0001

166

15

15
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